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New Mexico Mortgage Finance Authority’s Homeownership Programs
provide millions of dollars in funding to help New Mexicans purchase
affordable homes

ALBUQUERQUE, N.M. — Thousands of New Mexicans’ dreams of owning a home have become a reality
thanks to the New Mexico Mortgage Finance Authority’s (MFA’s) homeownership programs. In fiscal
year 2022 alone, MFA helped 1,844 New Mexico households purchase a home through its down
payment assistance programs, amounting to over $19.7 million in funding.

According to MFA’s New Mexico Housing Strategy released last year, MFA has helped over 66,000
people become homeowners since its inception in 1975. A key initiative identified in the housing
strategy focuses on expanding homeownership opportunities across the state, allowing New Mexicans
to build and pass on wealth to their families. MFA offers various programs for first-time and non-first-
time homebuyers in support of this initiative.

MFA’s homeownership programs include FirstHome and FirstDown, which are programs for first-time
homebuyers, as well as Home Forward and Home Forward Down Payment Assistance, which are
programs for non-first-time homebuyers. MFA also collaborates with several partners, including Habitat
for Humanity affiliates in New Mexico, from which MFA purchases first-time homebuyer loans.

Rene Acuiia, MFA’s Director of Homeownership, said there has been a significant increase in the number
of first-time homebuyers in New Mexico due to MFA’s programs.

“From lower-than-market mortgage rates to down payment and closing cost assistance, we continue to
help New Mexicans realize their dream of owning a home,” said Acuiia. “MFA is continually adding
programs, so we encourage people to visit our website at housingnm.org and search ‘homebuyers’ to
learn more about what we offer. Our website features a helpful ‘Getting Started’ section that addresses
many questions people may have.”
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The assistance programs have specific income and purchase-price limits, and MFA works closely with
mortgage lenders and REALTORS across the state to assist homebuyers throughout the process.

Two beneficiaries of MFA’s Down Payment Assistance Programs recently shared their appreciation via
video:
https://youtu.be/68vcSWCziDU?si=yvLBAthTK{EggHbv

For more information about the MFA Homeownership Programs, please visit
https://housingnm.org/homebuyers and use the “Find an MFA-Participating Lender” feature.

The New Mexico Mortgage Finance Authority (MFA) was created in 1975 by the New Mexico State
Legislature to provide quality affordable housing opportunities for all New Mexico residents. MFA, the
state’s housing agency, uses housing bonds, tax credits and other federal and state resources to fund more
than 30 housing programs. In addition to funding the construction and rehabilitation of affordable housing
and rental properties, MFA’s programs include down payment assistance, homelessness prevention and
emergency shelter, weatherization services, rental assistance and housing for people with special needs.
MFA has provided over 500,000 families with affordable housing and services since its inception.

To learn more about MFA, visit www.housingnm.orqg.
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CUTLINE: Thousands of New Mexicans’ dreams of owning a home have become a reality thanks to the
New Mexico Mortgage Finance Authority’s (MFA’s) homeownership programs. In fiscal year 2022 alone,
MFA helped 1,844 New Mexico households purchase a home through its down payment assistance
programs, amounting to over $19.7 million in funding. Opal Stiffler-Willhight, pictured with her

daughter, Emilyn, became a homeowner earlier this year with assistance from MFA. (Photo courtesy
Opal Stiffler-Willhight)



